STATE OF TENNESSEE

PUBLIC CHAPTER NO. 294
SENATE BILL NO. 830
By McNally
Substituted for: House Bill No. 1501
By Fitzhugh

AN ACT to amend Tennessee Code Annotated, Title 9, Chapter 4, relative to public
funds.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TENNESSEE:

SECTION 1. Tennessee Code Annotated, Section 9-4-602, is amended by
adding the following new subsection at the end thereof:

(d) In addition to the authority granted in subsection (a), the state funding
board may, in accordance with policy guidelines approved by resolution of the
board and duly acknowledged by the House and Senate Finance, Ways and
Means Committees, authorize the state treasurer to enter into short-term
arrangements or obligations not authorized elsewhere in this section for the sole
purpose of meeting the liquidity needs of the pooled investment fund. The state
treasurer shall report any such arrangements to the House and Senate Finance,
Ways and Means Committees. Such arrangements or obligations shall not be
used for the purposes of speculation, but shall only be used to meet operational
liquidity requirements.

SECTION 2. This act shall take effect upon becoming a law, the public welfare
requiring it.

PASSED: May 18, 2009
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APPROVED this 27th day of May 2009
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